


PART V
TERMS AND CONDITIONS OF APPLICATION AND GUIDE TO
APPLICATION FORM

The contract created by the acceptance of applications for the shares will be conditional upon the admission of
the relevant shares to the Official List of the UKLA and to trading on the London Stock Exchange.

The right is reserved by the Company to present all cheques and bankers’ drafts for payment on receipt and to
retain surplus application monies pending clearance of successful applicants’ cheques. The Company also
reserves the right to accept or reject in whole or in part, or to scale down or limit, any application for whatever
number of shares. If any application is not accepted in full or if any contract created by acceptance does not
become unconditional, the application monies or, as the case may be, the balance thereof will be returned
(without interest) by returning the relevant applicant’s cheque or banker’s draft or by crossed cheque in favour
of the applicant, through the post at the risk of the person entitled thereto. In the meantime, application monies
will be retained by Woodside Corporate Services Limited, 4th Floor, 150-152 Fenchurch Street, London EC3M
6BB (the “Receiving Agent”) in a separate account. The Offer will not be withdrawn after dealings in the shares
have commenced.

By completing and delivering an Application Form, you (as the applicant):

3.1 offer to subscribe for the number of shares specified in your Application Form (or such lesser number
for which your application is accepted) at the offer price of 100p pence per share on the terms and
subject to this document, including these terms and conditions, and the Memorandum and Articles of
Association of the Company;

3.2 agree that in consideration of the Company agreeing that it will not prior to the Offer closing issue or
allot any shares to any person other than by means of the procedures referred to in this document, your
application shall not be revoked and that this paragraph shall constitute a collateral contract between
you and the Company which will become binding upon despatch by post to, or (in the case of delivery
by hand) on receipt by, the Receiving Agent of your Application Form;

33 warrant that your remittance will be honoured on first presentation and agree that if it is not so
honoured you will not be entitled to receive a share certificate or have your CREST account credited in
respect of the shares applied for unless and until you make payment in cleared funds for such shares
and such payment is accepted by the Company in its absolute discretion (which acceptance may be on
the basis that you indemnify it against all costs, damages, losses, expenses and liabilities arising out of
or in connection with the failure of your remittance to be honoured on first presentation) and you agree
that, at any time prior to the unconditional acceptance by the Company of such payment, the Company
may (without prejudice to other rights) avoid the agreement to allot such shares and may allot such
shares to some other person, in which case you will not be entitled to any payment in respect of such
shares;

34 agree that, in respect of those shares for which your application has been received and is not rejected,
acceptance shall be constituted, at the election of the Company, either (i) by notification to the London
Stock Exchange of the basis of allocation (in which case acceptance shall be on that basis) or (ii) by
notification of acceptance thereof to the Receiving Agent;

35 agree that any monies returnable to you may be retained by the Receiving Agent pending clearance of
your remittance and that such monies will not bear interest;

3.6 authorise the Receiving Agent to send (a) share certificate(s) or credit your CREST account in respect
of the number of shares for which your application is accepted and/or a crossed cheque for any monies
returnable, by post, at the risk of the person entitled thereto, to the address of the person named as an
applicant in the Application Form;

3.7 declare that a loan has not been made to you or any associate, which would not have been made or not
have been made on the same terms, but for you offering to subscribe for, or acquiring, shares and that
the shares are being acquired for bona fide commercial purposes and not as part of a scheme or
arrangement the main purpose of which is the avoidance of tax. (Please note that obtaining the reliefs
available under the VCT legislation does not of itself constitute tax avoidance);
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3.8 agree that all applications, acceptances of applications and contracts resulting therefrom shall be
governed by and construed in accordance with English law, and that you submit to the jurisdiction of
the English Courts and agree that nothing shall limit the right of the Company to bring any action, suit
or proceedings arising out of or in connection with any such applications, acceptances of applications
and contracts in any other manner permitted by law or in any court of competent jurisdiction;

3.9 confirm that in making such application you are not relying on any information or representation in
relation to the Company other than the information contained in this document and accordingly you
agree that no person responsible solely or jointly for this document or any part thereof or involved in
the preparation thereof shall have any liability for any such other information or representation;

3.10 authorise the Company, the Receiving Agent or any persons authorised by them, as your agent, to do
all things necessary to effect registration of any shares subscribed by you into your name or into the
name of any person in whose favour the entitlement to any such shares has been transferred and
authorise any representatives of the Company or the Receiving Agent to execute any document
required therefor and to enter your name on the register of members;

3.11 agree that, having had the opportunity to read this document, you shall be deemed to have had notice of
all information and representations concerning the Company contained therein;

3.12 confirm and warrant that you have read and complied with paragraph 4 below;

3.13 confirm that you have received the restrictions contained in paragraph 5 below and warrant as provided
therein;

3.14 warrant that you are not under the age of 18; and

3.15 agree that all documents and cheques sent by post to, by, or on behalf of the Company or the Receiving
Agent, will be sent at the risk of the person entitled thereto.

No person receiving a copy of this document or an Application Form in any territory other than the United
Kingdom may treat the same as constituting an invitation or offer to him, nor should he in any event use such
Application Form unless, in the relevant territory, such an invitation or offer could lawfully be made to him or
such Application Form could lawfully be used without contravention of any registration or other legal
requirements. It is the responsibility of any person outside the United Kingdom wishing to make an application
hereunder to satisfy himself as to full observance of the laws of any relevant territory in connection therewith,
including obtaining any requisite governmental or other consents, observing any other formalities requiring to
be observed in such territory and paying any issue, transfer or other taxes required to be paid in such territory.

The shares have not been and will not be registered under the United States Securities Act 1933 (as amended)
and, subject to certain exceptions, the shares may not be offered, sold, renounced, transferred or delivered,
directly or indirectly, in the United States or to any person in the United States. Persons subscribing for shares
shall be deemed, and (unless the Company is satisfied that shares can be allotted without breach of United States
security laws) shall be required, to represent and warrant to the Company that they are not a person in the United
States and that they are not subscribing for such shares for the account of any such person and will not offer,
sell, renounce, transfer or deliver, directly or indirectly, such shares in the United States or to any such person.
As used herein, “United States” means the United States of America (including each of the States and the
District of Columbia) its territories or possessions or other areas subject to its jurisdiction. In addition, the
Company has not been and will not be registered under the United States Investment Company Act of 1940, as
amended. TPIM will not be registered under the United States Investment Advisers Act of 1940, as amended.

This application is addressed to the Company and the Sponsor. The rights and remedies of the Company under
these Terms and Conditions of Application are in addition to any rights and remedies which would otherwise be
available to them, and the exercise or partial exercise of one will not prevent the exercise of others.

Authorised financial advisers who, acting on behalf of their clients, return valid Application Forms bearing their
stamp and FSA number will be paid commission on the amount payable in respect of Shares allocated for each
such Application Form at the rates specified in the paragraph headed “Details of the Offer” in Part I of this
Prospectus. Authorised financial advisers may waive part or all of their commission in respect of an application.
If this is the case, then such application will be treated as an application to apply for the number of shares stated
in box 2 of the Application Form together with a number of additional shares equivalent to the amount of
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commission waived at 100 pence per share, which waived commission will be applied in paying for such shares
(and which additional shares will be treated as a pro rata application in respect of the tax year(s) indicated under
box 2 of the Application Form). Financial advisers should keep a record of Application Forms submitted
bearing their stamp to substantiate any claim for their commission.

8. Save where the context otherwise requires, words and expressions defined in this document have the same
meaning when used in the Application Form and any explanatory notes in relation thereto.

Conditionality of Investment

The contract created by the Company by accepting Application Forms as set out herein will be conditional on the Offer
Agreement referred to in the Prospectus becoming unconditional and not being terminated in accordance with their terms
and the Minimum Net Proceeds being raised under the Offer before 5.00 pm on 1 April 2010.

Availability of this Prospectus

Copies of this Prospectus and the Application Form are available for collection only, free of charge, from the Company’s
registered office at 4-5 Grosvenor Place, London SW1X 7HJ from the date of this Prospectus until the closing of the
Offer. A copy of this Prospectus is also available to the public for inspection on the Document Viewing Facility, 25 The
North Colonnade, Canary Wharf, London E14 SHS.

Important note for applications

The verification of identity requirements of the Money Laundering Regulations 2007 will apply and verification of the
identity of the applicant may be required. Payment should be made by means of a UK clearing bank cheque drawn by
the person named in box 4 on an account in his or her name. If this is not practicable and you use a cheque drawn by a
third party or a building society cheque or banker’s draft, you should write the name, address and date of birth of the
person named in box 4 on the back of the cheque or banker’s draft and:

@) if a building society cheque or banker’s draft is used, the building society or bank must also endorse on the
cheque or draft the name and account number of the person whose account is being debited; or

(i1) if a cheque is drawn by a third party, you must ensure that both of the following documents are enclosed with
the Form: a certified copy of your passport (or your driving licence bearing a photograph and signature of the
individual) and a recent (dated within three months preceding the date of application) original bank or building
society statement (or utility bill) in your name. A copy passport or driving licence should be certified by a
solicitor or bank. Original documents will be returned to you by post at your risk.

A failure to provide the necessary evidence of identity may result in the application being treated as invalid or in delay in
confirming the application.
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GUIDE TO THE APPLICATION FORM

Please complete in block capitals in black ink. Sections 1-6 to be completed by the applicant. Section 7 to be completed by the
financial adviser.

All applications must be sent to Woodside Corporate Services Limited, 4th Floor, 150-152 Fenchurch Street, London EC3M 6BB.
All applications for the tax year 09/10 must arrive before 12 noon on Thursday 1 April 2010. Applications for the tax year 10/11 must
arrive before 12 noon on Friday 30 April 2010.

All applications must include either an enclosed cheque or banker’s draft, or be made in conjunction with an appropriate electronic
payment. All payments for 09/10 applications must clear before 12 noon on Thursday 1 April 2010 for the application to be valid. All
payments for 10/11 applications must clear before 12 noon on Friday 30 April 2010 for the application to be valid.

All applications must include the stamp of an authorised and approved financial adviser.

Number of Shares

I apply for \ \ [ \ Ordinary Shares

(or any smaller number of Shares for which this application is accepted) at the price of 100 pence

per Share, payable in full on application, on the terms and conditions set out in the Application Form and
the Prospectus dated 16 September 2009 and subject to the Memorandum and Articles of Association of
TP10 VCT plc.

Notes
Please fill in this box (in figures) to confirm the number of Shares for which Amount of Shares Amount to be Subscribed
you want to apply. Your application must be for a minimum of 25,000 Shares at 100p per Share
and in multiples of 1,000.

25,000 £25,000

Please note that for each 1,000 Shares for which you subscribe you must pay 90.000 £90.000

£1,000. Applications for any other number or multiples of Shares may be rejected
or treated as applications for the next smaller number of Shares that complies 200,000 £200,000
with the requirements of this paragraph.

Payment

The total amount payable is £ | This should be the number of Shares shown in
Box 1 multiplied by 100 pence.

Please mark with an “X” as appropriate:

| attach a cheque or banker’s draft payable to:
Woodside Corporate Services Limited TP10 VCT Client Account
and crossed “A/C Payee only” for the total amount due.
Please staple or pin your cheque(s) or banker’s draft(s) to this application form.

| have instructed my bank to make an electronic payment to:
Woodside Corporate Services Limited TP10 VCT Client Account
Sort code: 16-10-29. Account number: 10166365 (The Royal Bank of Scotland)
Please quote your surname as a reference when making this instruction.

Notes
Please fill in the first box (in figures) with the amount of your payment. Your payment must be for a minimum of £25,000 and in
multiples of £1,000. Please note that for each £1,000 of payment you are subscribing for 1,000 Shares.

Please cross the relevant box for your method of payment. The first box denotes a payment by cheque or banker’s draft. If you tick
this box please ensure that the cheque or banker’s draft is enclosed with the application form. Your cheque or banker’s draft must be
payable to Woodside Corporate Services Limited TP10 VCT Client Account and crossed A/C Payee only. No receipt will be issued.

Your cheque or banker’s draft must be drawn in sterling on an account at a branch of a bank or building society in the United
Kingdom, the Channel Islands or the Isle of Man and must bear the appropriate sorting code in the top right-hand corner. An
Application Form may be accompanied by a cheque or banker’s draft drawn by someone other than the applicant, but any monies
returned will be sent by cheque crossed “A/C Payee” in favour of the applicant.

The second box denotes a payment by electronic transfer. Please add your surname as a reference to your electronic payments.
All electronic payments to be made to Woodside Corporate Services Limited TP10 VCT Client Account. Sort code: 16-10-29.
Account number: 10166365

All payments should be for the exact amount you specified on this form.
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Contact Details

Mr, Mrs, Miss, Ms or Title
Surname
Forename(s) (in full)

Permanent Address

Postcode

E-mail address*
National Insurance Number ‘ ‘
Date of Birth

| have previously invested
with Triple Point Yes No

* It is intended that important shareholder documentation will be sent by email in order to minimise
administration costs.

Notes

Insert your full name, permanent and email address together with your date of birth and National Insurance number in
BLOCK CAPITALS in Section 3.

These contact details will be used for all communications, distributions and dividends. If you wish to nominate another
address to receive your share and VCT certificates, please fill out Section 6.

Applications may only be made by persons aged 18 or over. Tax reliefs are not available to persons aged under 18.

Signature

By signing this form | hereby declare that | have read the terms and conditions of subscription
contained in the Prospectus and agree to be bound by them.

| understand that, by signing this Form, | shall be authorising TP10 VCT plc and its Directors, its
Investment Manager, its Company Secretary, its Receiving Agent and its Registrar to use the information
given to provide me with the highest quality of service. These organisations will keep all information
supplied to them on a strictly confidential basis and will process this information in accordance with the
requirements set out in the Data Protection Act 1998.

Signature

Date

Notes
The applicant named in Section 3 must sign and date Section 4. Individuals can only apply on their own behalf and in their
own name. A nominee name should not be used as this will prejudice your entitlement to tax reliefs.
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Please complete the mandate in Section 5 below.

Direct Payment of Dividends

Name of Bank or Building
Society

Branch Title

Branch Address

Sort Code _ _
Account Number
Account Name

Signature

Date \ \ \ \ \ \ \

Notes
Any dividends held on shares in the company will be paid directly into bank or building society accounts. Dividends paid directly
to your account will be paid in cleared funds on the dividend payment dates.

Please complete Section 6 if you wish to nominate an alternative address, such as an accountant or financial adviser, for your
share and VCT certificates.

Destination of Certificates

Mr, Mrs, Miss, Ms or Title
Surname

Forename(s) (in full)
Company Name
Reference (if required)

Address

Postcode

Neither the Receiving Agent, Triple Point Investment Management LLP, or TP10 VCT plc shall be liable to the Investor in the event of an
insolvency of any bank with which any funds held by the Receiving Agent, Triple Point Investment Management LLP or TP10 VCT plc
have been deposited or held nor in the event of any restriction on the ability of the Receiving Agent, Triple Point Investment Management
LLP or TP10 VCT plc to withdraw funds from such bank for reasons which are beyond the reasonable control of the Receiving Agent,
Triple Point Investment Management LLP or TP10 VCT plc.
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Section 7 is to be completed by your financial adviser.

Authorised Advice

Authorised financial advisers should stamp and complete this box

Firm Details

Firm Name Smith & Willlamson _
Stamp of Intermediary

FSA/RPB Firm

Reference No 180563

Address 25 Moorgate

City London

Postcode ECZR 6AY

Adviser Details
Adviser Name

FSA/RPB Adviser
Reference No

Adviser Email

Adviser Tel 020 7131 4000

Administrator Details
Administrator Name
Administrator Email

Administrator Tel

Commission payable o
to broker %

Commission re-invested
. y 0, o,

for client 2.9% %o

Total Commission Payable 2.5%

Notes

Authorised financial intermediaries should complete Section 7 giving their full name and address and details of their authorisation

under the Financial Services and Markets Act 2000.

Completed Application Forms should be sent by post or delivered by hand to Woodside Corporate Services Limited to
arrive, in the case of applications for tax year 09/10, not later than 12 noon on Thursday 1 April 2010 and, in the case
of applications for tax year 10/11, not later than 12 noon on Friday 30 April 2010.

Woodside Corporate Services Limited
4th Floor, 150-152 Fenchurch Street
London

EC3M 6BB

T -020 3216 2000
F - 020 3216 2002
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